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261—53.5(15) Provision of assistance.

53.5(1) Eligible projects. Projects eligible for CEBA funding include, but are not limited to, the

following:

Building construction or reconstruction;

Acquisition of land;

Equipment purchases;

Operating and maintenance expenses;

Clearance, demolition and removal of buildings to develop sites;

Infrastructure improvements directly related to new employment;

Road construction projects directly supporting and assisting economic development;
Funds for guaranteeing business loans made by commercial lenders; and

9. Technical management assistance for businesses that are applying for or have received CEBA
funding.

53.5(2) Forms of assistance. Assistance for projects may be provided in any of the following forms:

1. Principal buydowns to reduce the principal of a business loan;

2. Interest buydowns to reduce the interest on a business loan;

3. Forgivable loans;

4. Loans and loan guarantees, including short-term (float) loans. Float loans may only be made
for projects where the department obtains an irrevocable letter of credit from an acceptable financial
institution on behalf of the company in an amount equal to or greater than the principal amount of the
loan;

5. Equity-like investments;

6. Cost reimbursement for technical/professional management services.
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